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Account	numbers	can	be	in	any	format	as	long	as	each	account	number	is	unique.	Opening	balances	for	trial	balance	purposes	are	usually	only	applicable	to	balance	sheet	accounts	because	the	template	covers	a	12	month	financial	period	and	income	statement	balances	are	not	carried	over	to	subsequent	financial	years.	The	QuickBooks	Online	mobile
app	works	with	iPhone,	iPad,	and	Android	phones	and	tablets.	QuickBooks	Payroll	cannot	be	used	on	the	mobile	apps.	The	TB	sheet	also	contains	subtotals	in	the	row	above	the	column	headings.	If	you	include	more	than	1,000	accounts	on	this	sheet,	you	can	simply	copy	the	list	box	from	the	first	cell	in	column	C	which	contains	a	list	box	and	paste	the
list	box	into	the	required	number	of	additional	rows.	From	month	4	from	the	date	of	enrolment,	the	price	will	change	to	the	then	current	monthly	price.	You	will	be	charged	$5.00	(incl.	This	principle	will	apply	to	both	income	statement	&	balance	sheet	accounts	if	the	trial	balance	is	compiled	for	a	period	consisting	of	less	than	12	months.	If	you	do	not
use	the	template	for	a	full	12	month	period,	the	opening	balances	at	the	end	of	the	period	before	the	first	period	for	which	a	trial	balance	needs	to	be	compiled	should	still	be	included	in	column	D	on	the	TBInput	sheet.	In	addition,	the	template	also	makes	it	easy	to	convert	a	cumulative	trial	balance	into	a	trial	balance	which	reflects	monthly
movements	and	to	switch	between	cumulative	and	monthly	trial	balance	calculations.	If	any	of	the	subtotals	do	not	contain	nil	values,	the	imbalances	will	be	highlighted	in	red	until	the	imbalances	have	been	resolved.	Data	access	is	subject	to	cellular/internet	provider	network	availability	and	occasional	downtime	due	to	system	and	server
maintenance	and	events	beyond	your	control.	The	double	entry	accounting	principle	means	that	for	every	debit,	there	is	an	equal	credit.	Further,	it	is	used	in	preparing	the	final	accounting	statements	of	the	business.	Trial:	First	thirty	(30)	days	of	subscription	to	QuickBooks	Online,	QuickBooks	Self-Employed	and	QuickBooks	Payroll	(including
QuickBooks	Advanced	Payroll),	starting	from	the	date	of	enrolment,	is	free.	QuickBooks	Payroll	prices	are	not	eligible	for	this	discount.	Now,	the	whole	idea	of	preparing	Trial	Balance	is	to	simplify	the	task	of	preparing	the	basic	financial	statements.	The	only	user	input	that	is	required	on	this	sheet	is	selecting	the	basis	of	the	trial	balance	calculations
in	cell	D2	(monthly	or	cumulative	options	are	available	from	the	list	box	in	this	cell).	Similarly,	the	remaining	debit	or	credit	balances	of	all	the	accounts	of	ledger	are	recorded	in	the	debit	or	credit	columns	of	trial	balance	respectively.Ascertain	the	total	of	the	debit	column.	Thus,	as	per	this	principle,	the	sum	of	all	debits	is	equal	to	the	sum	of	all
credits.	It	is	certainly	one	of	the	important	accounting	tools	as	it	reveals	the	final	position	of	all	accounts.	Prices	are	in	AUD	and	include	GST.	Not	all	features	are	available	on	the	mobile	apps	and	mobile	browser.	See	current	prices	here.	Kapoor	Pvt	Ltd	entered	into	the	following	transactions	for	the	month	April	30,	2018.April	1,	2018	–	Kapoor	Pvt	Ltd
started	business	with	a	capital	of	Rs	8,00,000April	4,	2018	–	Bought	goods	from	Singhania	Pvt	Ltd	on	credit	for	Rs	2,00,000April	5,	2018	–	Sold	goods	to	M/s	Khanna	for	Rs	2,50,000April	6,	2018	–	Cash	purchases	Rs	2,50,000April	8,	2018	–	Cash	sales	Rs	1,50,000April	10,	2018	–	Goods	returned	to	Singhania	Pvt	Ltd	Rs	20,000April	11,	2018	–
Purchased	furniture	for	Rs	1,50,000April	12,	2018	–	Cash	paid	to	Singhania	Pvt	Ltd	Rs	1,20,000April	13,	2018	–	Goods	returned	by	M/s	Khanna	Rs	30,000April	15,	2018	–	Goods	taken	by	Kapoor	Pvt	Ltd	for	private	use	Rs	30,000April	16,	2018	–	Cash	received	from	M/s	Khanna	Rs	Rs	1,20,000April	17,	2018	–	Kapoor	Pvt	Ltd	took	loan	from	M/s	Sahani
Rs	3,00,000April	18,	2018	–	Salary	paid	Rs	50,000April	19,	2018	–	Purchased	stationery	for	Rs	10,000April	20,	2018	–	Money	paid	to	M/s	Sahani	for	loan	Rs	1,80,000April	21,	2018	–	Interest	received	Rs	40,000	Cash	AccountDr.Cr.DateParticularsAmount	(in	Rs)DateParticularsAmount1/4/2018To	Capital8,00,0006/4/2018By
Purchases2,50,0008/4/2018To	Sales1,50,00011/4/2018By	Furniture1,50,00016/4/2018To	M/s	Khanna1,20,00012/4/2018By	Singhania1,20,00017/4/2018To	M/s	Sahani3,00,00018/4/2018By	Salary50,00021/4/2018To	interest40,00019/4/2018By	Stationery10,00020/4/2018By	M/s	Sahani1,80,00030/4/2018By	Balance
c/d6,50,00014,10,00014,10,0001/5/2018To	Balance	b/d6,50,000	Capital	AccountDr.Cr.DateParticularsAmount	(in	Rs)DateParticularsAmount30/4/2018To	Balance	c/d8,00,0001/4/2018By	Cash8,00,0008,00,0008,00,0001/5/2018By	Balance	b/d8,00,000	Stock	AccountDr.Cr.DateParticularsAmount	(in	Rs)DateParticularsAmount4/4/2018To	Singhania	Pvt
Ltd2,00,0005/4/2018By	M/s	Khanna2,50,0006/4/2018To	Cash2,50,0008/4/2018By	Cash1,50,00013/4/2018To	M/s	Khanna30,00010/4/2018By	Singhania	Pvt	Ltd20,00017/4/201815/4/2018By	Drawings30,00030/4/2018By	Balance	c/d30,0004,80,0004,80,0001/5/2018To	Balance	b/d30,000	Singhania	Pvt	Ltd’s	AccountDr.Cr.DateParticularsAmount	(in
Rs)DateParticularsAmount10/4/2018To	Goods	Return20,0004/4/2018By	Stock2,00,00012/4/2018To	Cash1,20,00030/4/2018To	Balance	c/d60,0002,00,0002,00,0001/5/2018By	Balance	b/d60,000	M/s	Khanna	AccountDr.Cr.DateParticularsAmount	(in	Rs)DateParticularsAmount5/4/2018To	Stock2,50,00013/4/2018By	Goods	Return30,00016/4/2018By
Cash1,20,00030/4/2018By	Balance	c/d1,00,0002,00,0002,00,0001/5/2018To	Balance	b/d1,00,000	Furniture	AccountDr.Cr.DateParticularsAmount	(in	Rs)DateParticularsAmount11/4/2018To	Cash1,50,00030/4/2018By	Balance	c/d1,50,0001,50,0001,50,0001/5/2018To	Balance	b/d1,50,000	Drawings	AccountDr.Cr.DateParticularsAmount	(in
Rs)DateParticularsAmount30/4/2018To	Stock30,00015/4/2018By	Balance	c/d30,00030,00030,0001/5/2018By	Balance	b/d30,000	M/s	Sahani	AccountDr.Cr.DateParticularsAmount	(in	Rs)DateParticularsAmount20/4/2018To	Cash1,80,00017/4/2018By	Cash3,00,00030/4/2018To	Balance	c/d1,20,0003,00,0003,00,0001/5/2018By	Balance	b/d1,20,000
Salary	AccountDr.Cr.DateParticularsAmount	(in	Rs)DateParticularsAmount18/4/2018To	Cash50,00030/4/2018By	Balance	c/d50,00050,00050,0001/5/2018To	Balance	b/d50,000	Stationery	AccountDr.Cr.DateParticularsAmount	(in	Rs)DateParticularsAmount19/4/2018To	Cash10,00030/4/2018By	Balance	c/d10,00010,00010,0001/5/2018To	Balance
b/d10,000	Interest	AccountDr.Cr.DateParticularsAmount	(in	Rs)DateParticularsAmount19/4/2018To	Balance	c/d40,00021/4/2018By	Cash40,00040,00040,0001/5/2018By	Balance	b/d40,000	Trial	Balance	of	Kapoor	Pvt	Ltd	As	On	April	31,	2018ParticularsAmount	(Debit)Amount	(Credit)Cash6,50,000–Capital–8,00,000Stock30,000–Singhania	Pvt	Ltd–
60,000M/s	Khanna1,00,000–Furniture1,50,000–Drawings30,000–M/s	Sahani–1,20,000Salary50,000–Stationery10,000–Interest–40,000Total10,20,00010,20,000	Let’s	understand	how	to	prepare	a	trial	balance	keeping	into	consideration	the	above	example.	If	the	contents	of	cell	D2	has	been	cleared,	the	calculations	on	the	sheet	defaults	to	cumulative
calculations.	This	is	calculated	after	recording	all	the	closing	debit	balances	of	various	accounts	of	ledger.	Multiple	account	discount	offer	is	valid	only	if	you	are	signing	up	for	more	than	one	QuickBooks	Online	subscription	with	each	order.	Note:	If	you	encounter	an	imbalance	in	any	of	the	months	on	the	TB	sheet,	we	recommend	that	you	review	the
data	which	has	been	included	on	the	TBInput	sheet	starting	with	the	first	month	which	contains	an	imbalance.	These	accounts	include	cash,	stock,	furniture,	drawings	etc.Ascertain	the	total	of	the	credit	column.	QuickBooks	Payroll	is	only	accessible	via	QuickBooks	Online	subscriptions.	Example:	If	your	trial	balance	data	consist	of	only	monthly
account	balances	(or	movements),	you	can	specify	a	monthly	basis	for	all	the	accounts	that	are	included	on	the	TBInput	sheet.	This	is	calculated	after	recording	all	the	closing	credit	balances	of	various	accounts	of	ledger.	For	further	details	about	QuickBooks	Payroll	prices	see	here.	Following	are	the	steps:Business	transactions	are	first	recorded	in
the	form	of	journal	entries	following	the	basic	accounting	principles.	These	accounts	include	capital,	interest	etc.Finally,	you	need	to	check	if	the	total	of	the	debit	column	matches	the	total	of	the	credit	column.	An	‘active	employee’	is	one	who	has	been	paid	at	least	once	in	the	billing	month.	Your	account	will	automatically	be	charged	on	a	monthly
basis	until	you	cancel.	QuickBooks	Online	mobile	access	is	included	with	your	QuickBooks	Online	subscription	at	no	additional	cost.	For	instance,	consider	the	cash	account	of	Kapoor	Pvt	Ltd	in	the	above	example.	If	you	include	more	than	200	accounts	on	the	TBInput	sheet,	simply	copy	the	formulas	in	the	last	row	that	is	displayed	on	the	TB	sheet	into
the	required	number	of	additional	rows.	If	all	of	the	balances	on	the	TBInput	sheet	have	been	entered	correctly	and	the	correct	basis	has	been	specified	for	each	of	the	accounts,	all	these	subtotals	should	contain	nil	values	which	indicates	that	the	trial	balance	is	in	balance.	Further,	the	remaining	credit	balance	of	capital	account	of	Rs	8,00,000	is
recorded	in	the	credit	column	of	the	trial	balance.	View	terms	and	conditions	for	multiple	accounts	pricing	here	.	Any	information	provided	is	general	only	and	does	not	take	into	account	your	objectives,	financial	situation	or	needs.	GST)	per	month	for	each	‘active	employee’	paid	using	QuickBooks	Payroll.	Please	read	and	consider	the	Combined
Financial	Services	Guide	and	Product	Disclosure	Statement	at	paypal.com.au	before	acquiring	or	using	the	service.Tax	deductions:	Tax	deductions	not	guaranteed	due	to	being	subject	to	user	data	entry	errors.	Basis	-	select	either	the	monthly	or	cumulative	basis	option	from	the	list	box	in	this	column.	This	is	done	after	recording	all	the	credit
balances	of	the	various	accounts	of	ledger	put	into	credit	column	of	Trial	Balance.For	instance,	consider	the	total	of	the	credit	column	of	the	Trial	Balance	of	Rs	10,20,000.	Devices	sold	separately;	data	plan	required.	Opening	-	enter	or	copy	the	appropriate	opening	balance	of	the	account	into	this	column.	The	remaining	debit	or	credit	balances	in
various	accounts	of	ledger	as	ascertained	above	are	then	recorded	in	the	Trial	Balance.	To	inquire	further	about	the	multiple	account	offer,	please	call	1800	917	771.Reviews:	GetApp,	Capterra,	Google	Play	Store,	Apple	App	Store	reviews	last	updated	on	10/08/21.Cost	per	day	claim:	Based	on	a	QuickBooks	Simple	Start	Plan	at	its	regular	retail	price
of	$22	per	month	and	a	31	day	month.Our	Terms	of	Service	apply	to	all	QuickBooks	Online	subscriptions.	Trial	Balance	Data	All	the	accounts	and	balances	that	need	to	be	incorporated	into	the	trial	balance	need	to	be	entered	or	copied	onto	the	TBInput	sheet.	See	our	Terms	of	Service	for	further	information.Pricing:	All	prices	are	in	AUD.ProAdvisor
Program:	Please	find	the	terms	of	our	ProAdvisor	program	here.Discount:	For	new	QuickBooks	customers,	receive	a	30%	discount	off	the	current	monthly	price	for	QuickBooks	Self-Employed,	QuickBooks	Online	Simple	Start,	QuickBooks	Online	Essentials	or	QuickBooks	Online	Plus	for	the	first	3	months	of	service,	starting	from	date	of	enrolment.
Note:	The	formulas	on	the	TB	sheet	have	only	been	included	for	the	first	200	accounts.	To	continue	using	QuickBooks	after	your	30-day	trial,	you'll	be	asked	to	present	a	valid	credit	card	for	authorisation	and	you'll	be	charged	monthly	at	the	then-current	fee	for	the	service(s)	you've	selected.QuickBooks	Payroll	powered	by	KeyPay:	Payroll	services	are
offered	by	a	third-party,	Webscale	Pty	Ltd,	the	makers	of	KeyPay.	It	is	basically	a	statement	that	exhibits	the	total	of	the	debit	and	credit	balances	recorded	in	various	accounts	of	ledger.	The	opening	balances	in	this	column	represent	the	cumulative	balance	as	at	the	end	of	the	period	which	precedes	the	month	1	period.	There	is	no	limit	on	the
number	of	subscriptions	ordered	under	this	offer.	This	offer	cannot	be	combined	with	any	other	QuickBooks	Online	promotion	or	offers.	As	a	result,	it	is	assumed	that	the	transactions	posted	in	ledger	accounts	in	terms	of	debit	and	credit	amounts	are	correct.So,	the	accountant	or	the	business	owner	first	records	transactions	in	the	Journal	following
the	basics	of	accounting.	The	following	sheets	are	included	in	the	template:	TBInput	-	enter	or	copy	all	the	accounts	that	need	to	be	included	in	the	trial	balance	onto	this	sheet.	Month	1	to	12	-	enter	or	copy	the	monthly	or	cumulative	balances	at	the	end	of	each	month	during	a	12	month	period	into	these	columns.	Further,	the	closing	debit	or	credit
balances	in	various	ledger	accounts	go	into	the	Trial	Balance	of	the	business	for	a	particular	year.Therefore,	Trial	Balance	is	prepared	basically	to	check	if	debit	or	credit	amounts	recorded	in	the	ledger	accounts	are	accurate.	The	columns	relating	to	unused	months	on	the	TB	sheet	can	then	simply	be	hidden.	Product	registration	required.Cloud
storage:	Data	access	is	subject	to	Internet	or	cellular	provider	network	availability	and	occasional	downtime	due	to	events	beyond	our	control.Get	paid	faster:	Based	on	customer	data	for	invoices	paid	online	versus	offline	from	Jan	2016-	Dec	2016.	Pricing,	terms	and	conditions,	including	service	options,	are	subject	to	change.*	KeyPay	was	voted	the
leading	payroll	solution	for	SMBs
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